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In March 2023, Akari Therapeutics, Plc (the “Company”) sold to certain accredited and institutional investors, led by existing investors and certain of the
Company’s officers and members of its Board of Directors, including Dr. Ray Prudo and Rachelle Jacques, the Company’s Chairman and the Company’s
Chief Executive Officer, respectively, an aggregate of 26,666,667 ADSs in a registered direct offering, for gross proceeds of approximately $4.0 million.
As a result of the receipt of the net proceeds from such offering and the positive impact of warrant liability accounting on shareholders’ equity, as of the
date of this Report on Form 6-K, the Company believes it has shareholders’ equity in excess of $2.5 million and thereby satisfies the minimum
stockholders’ equity requirement for continued listing on The Nasdaq Capital Market.
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